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40 Main St., Cortland NY 13045

A regular meeting of Cortland County Industrial Development Agency was convened in public session on Monday, March 8, at 12:00 o'clock p.m., local time via the online web-based Zoom video and audio conference platform in accordance with Executive Order No. 202.1 issued by the Governor of the State of New York on March 12, 2020 as thereafter extended.

Roll call was taken, and a quorum was present:

Mike McMahon, Chair
Kathleen Burke, Member
Johanna Ames, Member
Clint Brooks, Member
John O. Reagan, Member


Staff:
Garry VanGorder, Executive director, CEO
Karen Niday, CFO

John Sidd, counsel to the IDA

Guests
Ben Owen, Leslie Spurgin, Insero & Co. CPAs 

Minutes
Monday, February 8, 2021
Chairman Mike McMahon made a motion to accept the minutes from the agency’s Monday, February 8, 2021 meeting. The motion was seconded by Kathleen Burke. All in favor. 

New Business
Mr. Owens and Ms. Spurgin provided to the board a summary of Insero’s annual audit of the agency. A management comment letter, financial report, and communication letter were reviewed. The findings were positive and Ms. Niday was commended for her work to prepare auditors for their review. Mr. Reagan made a motion to accept the 2020 audit report, seconded by Ms. Burke. All were in favor.



Procurement Report
Ms. Niday summarized the report, and there were no questions or concerns. Mr. McMahon made the motion to approve, seconded by Ms. Burke. All were in favor.

NYS&W Affidavit
Mr. VanGorder summarized an affidavit from the New York Susquehanna & Western Railroad detailing the level of rail traffic on the line through Cortland County in 2020. The amount of cars on the line exceeded a 7000-car ceiling triggering a Payment in Lieu of Tax payment to the impacted taxing entities. Those payments will total $48,978.77.

Mr. McMahon made a motion to adjourn at 12:35 p.m. The motion was seconded by Mr. Reagan. All were in favor.
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